PbIHOK AparoueHHbIX
MeTarsrfioB



Ob6wan nHhopmauus o pbiHKe
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Bpemsa Topros 10:00 — 19:00

CpepgHeaHeBHOM 0OBHLEM TOpros
B CUCTEMHOM peXxume

Cnor Cson
8,6 mnpg py6. 17,1 mnpg pyb6.

21 okta6ps 2013 roga 6binu 3anyLLeHsbl
nepsble B Poccuinckon degepaunm
nocTtaBoYHble BUpPXXeBblE TOPrM 30/10TOM U
cepebpom.

BupxeBble Toprn gparoueHHbIMN
MeTannamMmm CoBepLLATCA Ha TEXHUYECKON
nnatdgopme BantoTHOro poiHka NMAO
MockoBsckasa bupxa.

[MocTaBka meTannoB No pesynsratam TOpros
OCYLLIeCTBMSETCA Ha TOproBble GaHKOBCKME
cyeta (TBC) y4acTHMKOB TOProB, OTKPbITbIE
B

HebaHKOBCKOW KpeauTHOWM opraHu3aumnm-
LEeHTpanbHOM KOHTpareHTe «HaunoHanbHbIN
Knupunrosbin LieHtp» (HKO HKL, (AO)).

C anpens 2023 roga Ha OCHOBE TOProB
paccuutbiBaetca MHaekc Mocbupxu
adPMHMPOBAHHOIO 30510Ta B pyonsx
RUGOLD.

MNMpenmywiectBa paboThbl

Mpo3payHoe LieHoO6pa3oBaHne

NcTounuk pacyeta NHaekca
adPMHMPOBAHHOrIO 30510Ta B pyonsx
RUGOLD

LLnpokun cnekTp y4acTHUKOB

I'apaHTvm MCMOJTHEHUNA COEJTIOK
LleHTpaJ'IbeIM KOHTpareHTomMm

BO3MOXHOCTb 3aKnto4eHns Kak
AHOHUMHBIX, TaK 1 aapPeCHbIX COEJI0OK



Ob6wan nHhopmauus o pbiHKe

Y4yacTHUKU pbIHKa

KpeautHble opraHusauum (6aHku) — pesngeHTol P® ¢ nuueHsnen
BaHka Poccun Ha coBepLueHune onepauumi ¢ aparoueHHbIMU
meTannamu.

HekpeauTHble opraHunsaumm — pesvgeHTsbl PP, npodydyacTHUkm
pbIHKa LIeHHbIX Bymar ¢ nuueHs3nen cryxobl, OCyLLEeCTBSAIOLLEN
Haa30p B chepe PMHAHCOBBIX PbIHKOB.

HepGSMAeHTbI — 6aHKI/I-Hepe3I/1,EI,eHTbI, MMerLine paspeLueHune
HaUMOHanNbHOro GaHka N NHOro YNOJIHOMOY€EHHOIo opraHa Ha
ocyulecTBlieHne OﬂepaLl,I/IIZ C AparoueHHbIMK MmeTarnmnamm, 1
HEKpeaAnTHble OpraHn3aunn-Hepe3naeHThl.

BaHk Poccuun, kopnopauuun 1 ynpasnsitoljme KoMmnaHum,
MeXAyHapoAHble opraHu3aumm C NpaBoM OCYLLECTBNATb COESKN
Kynnu-npogaxu gparolueHHbIX MeTansos.

TpeboBaHus K y4acTHMKaM TOPros [MpaBuna gonycka K y4acTuto B Toprax

KnrouyeBble coObITUA

nepBblﬁ KomuteT no PbIHKY OparoueHHbIX MeTarsoB

MapkeT-menkepckue nporpaMmmbl Mo CNOT UHCTPYMEHTaM
GLDRUB_TOM, PLTRUB_TOM, PLDRUB_TOM u no cson
nHcTpymeHty GLD TODTOM

KnvpuHr OTC-cgenok ¢ UK (6opa CPCL) ansa gparoueHHbIX
MeTannos

HoBbIN TMN y4acTHUKa TOpros — fiombapabl U adpUHaXKHbIE
3aBofbl

CHatune 3Kl Ha nnaTuHy 1 nannagum u NpUHATUE UX B
obecneyeHve

YBennyexHve nMMnToB XpaHeHunAa metarna

Mepsbi BINA® Ha nnaTuHoMAbI


https://www.moex.com/a644
https://fs.moex.com/files/18054

IdnHaMuka ueH gparoueHHbIX MeTanmnosB

3o05noTo Cepebpo

13 800 300
280
12800 260
11800 240
220
10 800 200
180
9 800 160
8800 140
120
7 800 100
AaHB.25 pes.25 map.25 anp.25 wmain.25 woH.25 won.25 asr.25 ceH.25 okT.25 HOR.25 pek.25 HB.26 eB.26 map.26 AHB.25 heB.25 map.25 anp.25 wman.25 wuoH.25 won.25 aer.25 ceH.25 ok1.25 HO0s.25 pek.25 sHB.26 heB.26 map.26

NMnatunHa MNannagun

9 000 5500
8000 5000
7 000 4500
6 000 4000
5000 3500
4000 3000
3000 2500
2000 2000

aHB.25 eB.25 map.25 anp.25 man.25 uoH.25 unon.25 asr.25 ceH.25 okT.25 HO0u.25 pek.25 §HB.26 per.26 map.26 AHB.25 peB.25 map.25 anp.25 main.25 wuoH.25 won.25 aer.25 ceH.25 okT.25 Hos.25 pek.25 AHB.26 heB.26 map.26



CpenoHeaHeBHblIe 0O0bEeMbl TOProB B CUCTEMHOM pexume
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Pa3Butue nHAMKaTopoB 30510Ta

RUGOLD CpaBHeHMe MHOANKATOPOB LieH Ha 30510TO

Mepuop pacyera ¢ 10:00 go 15:30 13 800

Bpems pacueta 15:30

13 800
12 800
11 800
9 800
11 800
7 800
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10 800

GOLDFIXME

9 800
Mepuop pacueta ¢ 11:30 go 12:30 //
Bpems pacueta 12:30

B ﬁ%ﬁ%w%w

9800 7 800

SHB.25 deB.25 wmap.25 anp.25 mai.25 NIOH.25 nion.25 aBr.25 ceH.25 okT.25 HOA.25 nek.25 AHB.26 deB.26  map.26
7 800
RUGOLD GOLDFIXME
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UHCTPYyMEeHTBbI Ha cpeaHeB3BEeLWEeHHbIU KYPC U (PUKCUHT

GLDRUB_WAPO GLDRUBFIX0

Cpaenku 3aknoyatoTcs No cpegHeB3BeLLEHHOMY

Kypcy No caenkam ¢ MHCTPYMEHTOM Mopaya U MATUMHT 3asiBOK

GLDRUB_TOM, 3aknto4eHHbIM B Nepuog, ¢

10:00 go 15:30 B CMCTEMHOM pEXMME. [Fommmm -
09:00 11:30  12:30
MSK MSK MSK

<

HewncnonHeHHble 3asBKK 3aKnoualTCs CAENKM

G L D R U B_WA PV OTKITIOHAKOTCA TOM

LleHa 3asBKM — 3TO OMUCKOHT UNK NpeMus K
CcpeaHeB3BELLEeHHOMY Kypcy Mo caernkam ¢
GLDRUB_TOM, 3aknto4eHHbIM B Nepuog, ¢

10:00 go 15:30 B CMUCTEMHOM pexmme. GLDRUBWAPO

GLDRUBWAPYV

ﬂop,aqa N MITHYUNHT
3a4BOK

GLDRUBFIX0 O

09:00 10:00 15:30
Cpenku 3aknoyarTes No Kypcy UKCUHra VISK MSK MSK
(GOLDFIXME, obuwenpur3HaHHas eaMHas LeHa
30510Ta) NO cAenkam ¢ UHCTPYMEHTOM ¢ ¢
GLDRUB_TOM, 3aknto4eHHbIM B Nepunos ¢ HewcrnonHeHHble 3asBKM 3akrnovalTes caesnku

11:30 0o 12:30 B CUCTEMHOM pexume. OTKIIOHAOTCA TOM

NMpenmyuwecTtBa
WHCTPYMEHTOB

* McnonHeHne yCHOBMﬁ KOHTpPAaKTa no

CpeAHEB3BELLEHHOMY Kypcy, Mo
CpPeAHEB3BELLEHHOMY KypCy C MpemMunen nnm
AVICKOHTOM UK No Kypcy UKCUHra

XemxupoBaHuMe No3uumumn rno
CpeLHEB3BELLEHHOMY KYPCY,
CpefHEB3BELLEHHOMY KYpPCY C NpeMmnen nunm
OVCKOHTOM UIn Mo Kypcy OUKCUHIa cerogHsa
npu pacyeTax 3aBTpa

HeszaBucumocTb OT BHyTpVI)J,HGBHOIZ
BOJ1aTUITbHOCTHU



Anroputm Time Weighted Average Price (TWAP)

TWAP nomoraet peann3oBbiBaTb HEOOXOAUMBLIN 0ObEM aKTUBa B Te4eHNE BbIODpaHHOro BPEMEHHOIO MHTEpBana

MapameTtpbl anroputma TWAP:

Bpems paboTbl anropuTma: 3agaetcs B nepuog Bcero Toprosoro aHs (¢ 10:00 go 19:00)
LieHa: pbIHOYHas unv NMMUTUPOBaHHas

MpepenbHas ueHa (ONUMOHaNbLHO): LieHa BCEX 3a8BOK, BbICTABNAEMbIX B TOProBYyO CUCTEMY
O61beM aparoleHHOro MeTanna, KoTopbii HeobxogMMo peanuioBaTb ¢ nomoLusbio TWAP

OTKNOHEHMUE LEHbI (D,J'IFI JIMMUTUPOBAHHbIX 3aFIBOK) — Benn4nHa gonyctmmMoro OTKIMOHEHUA OT TeKyLLI,eVI BCTpe‘-IH017I KOTUPOBKN Ha
MOMEHT BbICTaBJlTIEHUA 3aABKN alilTOPUTMOM. 2 Tvna OTKMOHEHWS: I'IpOLI,GHTHbIVI nnm KprOBOVI

= [MpoueHTHbIN TUN — NMMMUTHbIE 3asBKW, BBOASTCSH B TOProBYKD CUCTEMY C AOMYCTUMbBIM OTKIIOHEHWEM LIEHbI 3a5BKM,
paccymMTaHHOM B % OT TeKyLLen nyyllen LeHbl BCTPEYHOW 3asBKY;

" KprOBOﬁ TAN — JIMMUTHbIE 3aABKW, BBOOATCA TOProByrtd CUCTEMY C OONYCTUMbIM OTKIMTOHEHUEM LIE€HbI 3adBKU, paCCYNTaHHOM B
abCOoMOTHBIX 3HAYEHUSX LieHbI OT TeKyLLI,eVI nquuel7| LIEHbI BCTpeHHOVI 3adABKN.

BenuuuHa criyyaiHoro oTknoHeHus BpeMeHu BBoAa 1 obbema 3asBokK (0 — HET OTKIMOHEHWIA OT paBHOMEPHOro pacnpeaeneHuns, 1 —
MakcManbHbIn pas3dpoc (£50% OT paccunTaHHbIX CPeaHNX 3Ha4YeHU obbema 1 BpemeHu))

BpemeHHOW MHTepBan Mexay 3asiBkaMmy 3a4aeTcsi:
" KOHKPETHOE BpeMsi Mexay 3asiBkaMu, Y4:MM:CC
= BbIYUCMSAETCS UCXOAS U3 KONMYECTBa 3asiBOK

,ﬂOCTyI’IeH Ona NHCTPYMEHTOB B CUCTEMHOM pPeXXnuMe TOpros.

MNpogatb
GLDRUB_TOM

MpenenbHas LieHa

8 449,3000

O6béM
3000 Mpamn

OB ¢ YUETOM OKpYINEKMS 0
notos 3000

Bpemsa paBGoTbl anroputMa

Havano paGoTtel

MapameTpbl MHTEPBANOS 3aABOK

O Brews vexay sanekamm

KonuyecTso 3anBoK

10

CBA3aHHbIe 3asBKI

® nunrnas sansca

TvN OTKNOHEHNA UEHbI

NpenensHas Lexa

Komnahusa n cuér

BanaugnuMXT — MBS051016148

Tun 3asBKu

QO ossiman () Anceepr-aanexa @® e

JNotet

25347 900,00 RUB 3000

C Tekywero spemenm
‘OkoHuaHKe paboTbl

14:00:00 ®

(®) Konectoo sansox
BenuunHa cny4anHoro OTKNOHEHUs

0,2 v

QO Pumowman uera

BenuunHa oTKNOHeHNA

Kop knuenta

X v v




CepBVIC dHOHUMHBbLIX aflPpeCHbIX CAeJ1I0OK BO BHECUCTEMHOM pexnme

Caenkn ¢ noabopoM KOHTpareHTa — HOBbIN CEPBUC BO BHECUCTEMHOM pexume (CNGD), no3sonstoLwmnn
3aKnto4aTb COENKN CnoT U COernKku CBor, yka3biBas B 3asBke HKL| B kauecTBe KOHTpareHTa no caerke.

Cpoenka 3aknto4aeTcs B cnyydae Hannm4dmna aByx oAnMHaKoBbIX MPOTUBOMNOJIOXHbIX 3aABOK, B KOTOPbIX BbIMOJIHEHDI

cnefyouine ycrnoBus:

- KOHTpareHToM ykasbiBaeTcs «*HKLL»;

. coBnagaert rnorie «Ceblfkay;

. coBnagatoT ycrioBus afgpecHbIX 3asiBOK.

Mone «ccbinka» He aBnsieTcs obaszaTenbHbIM Mpwn 3aKni4YeHnmn aapecHbIX COENTOK U 3aNofiHAETCA TOJ1bKO MNpwn
XeNaHnn 3aKrni4nTb COESKY C I'IOLI,60pOM KOHTpareHTa.

B cnyyae 3anonHeHns 4aHHOMO Nons, B HEM MOXeET ObITb yKasaHa nobasi nocrnenoBaTefnibHOCTb BYKB 1Nnn
Lundop, No3BonsLas Npu coBnageHnn MAEeHTUMUUMPOBaTb 3asiBKU, KOTOPbIE MOTYT BbITb NPU3HAHBbI
A0NYCTUMbIMWN BCTPEYHBIMM.

OrpaHnyeHuns no 3anonHeHuto nons «Ccblnkay:

= 1o 10 cumBosos

" NCnonb3yTcsa Undpbl U ByKBbI

BEOA BHECHCTEMHOI 32A8KM / BHEGHPIXEEOTO NOPYYEHHA ?

@ Kynume Npoate

Pexcam: Briecncremmpie caeaxi v
Napa: ‘USD"RUB v | |TOM v | Kogpacuetos n v
USDRUB_TOM Aata pacseros: 05,03,.2024

KOHTparenT: “HKY | Mecesaormm

Maxc 99,7541

> 212 =] ™ | 10M | SOM
Kypc 90,0035 il .7 Novoe: 10000 sl LS
Mtk 83,9339 5 8 aorey 100M | 500M = 18

Beero: 10 000 Qoanap CLUA

Dupma: BaHk 1
Yoproauﬁmev:‘ MB*** v " ‘_1

wit
- Roppeme. | 2

Comn .. 1234567890 ]
Kommccna u Eammsiit Tnant nog sassxy 7

Kommccns, pys.: EN noA sasexy: EN c yueTom 33nsxm:

sarpure



Aucbepr-3asBKu ans peannsaumm KpynHoro oosema

Al7|c6epr-3aﬂBKa - 6e3a,u,peCHa;| JIMMNTNPOBaHHaA 3adBKa, B KOTOpOI7I YKa3blBa€TCA obLLee KoNM4ecTBo

KOHTPAaKTOB N UX «BUONMOE KOJTMHECTBO».

A|7|c6epr-3a$|BKa No3BOJIAET CKPbITb OT Y4aCTHUKOB PbIHKA (B CTaKaHe) onpegerneHHyr 4acCctb CBOEro
obbema, ans Toro 4YTobbI MUHUMN3NPOBATLb BITMAHNE Ha PbIHOYHYHO LEHY KPYMHbIX OTHOCUTENTbHO PbIHKA

3aABOK

Mpun nogayve Ancbepr-3asBku KnveHT 3agaeT obwmin o6bem 3asiBkM 1 06beM NOCTOAHHOW BCMSbIBaKOLLEN
yacTtu. Korga Bugumas 4acTb NOMHOCTLIO UCMOMHAETCA B pblHKE, «BCMSbIBAET» crneyowasa yacts. OHa
nonagaeT B KOHeL, odepean Toro e HOBOrO YPOBHS.

lapaHTuiHOe obecneveHne BrnoknpyeTcs nog NosiHbIN 00beM 3asiBKU.

MuHMManbHOe KONMYECTBO FI0TOB, YKa3blBaeMbIX B 3asiBKE TUMNA «CKPbITb KONIMYECTBO» N OTOOpaxaeMbix B
OKHe TeKyLMX KOTUPOBOK Nno caenkam cnot, — 1 000, no caenkam cson Ans 3onota u cepedpa — 1 000, ans

nnatuHbl N nannaauns — 100.

MakcumarnbHOe COOTHOLLEHME KONNMYecTBa NoToB, CKPbITbIX B 3adABKE TUMNa «CKPbITb KONMMMYECTBO», K

KONMYecTBY NIOTOB, OTOOpaXaeMbIX B OKHE TEKYLLMX KOTUPOBOK, — 100:1.

O6wWwui 06LEeM 3asaBKU

[

Bugumas

CKpbITasi YacTb

YyacTtb

(ocTaTok 3asBku)

Bcennbigarouwee
konuyecmso 1

Bceninbigarowee
Konuyecmeo 2

/ \ Bennbigarouwee
Konuyecmso 3

BcnnbiBatolee Konum4yecTBo

lMocTosiHHasa BcnbliBatoLLas
4acTb
+

CnyyanHasa Hap6aBska

Mpoaatb
GLDRUB_TOM

LieHa

84493000

06uiMA 06BEM
4000 Mpamm

OBbEM ¢ YUETOM OKPYTNIEHAR A0
notoe 4 000

BbicTaBnATh Mo
1000 Mpamm

OBLEM ¢ YHETOM OKPYINEHNA 40
notes 1 000

KomnaHus 1 cuét

BanaHguHMXT — MB305101

[lononHUTENbHbIE NapaMeTpbl

Komuceua 6 759,44 RUB

Tvn sanBku

O ObbidHan @ Aicbepr-3aneka O TWAP

ToTsl

33 797 200,00 RUB 4000

NoTel

8449 300,00 RUB 1000

Kop knweHTa

10



KnnpuHr BHebupxeBbix caenok ¢ LUK (pexum CPCL)

NMapameTpbl
CTOpOHbLI Mo 3asaBKe:

* YyacTtHuku knupuHra (YK) BantoTHoro
pbiHka MOEX.

CTopoHbI No caenke:
= LK B nnue HKL,.
[JocTynHble UHCTPYMEHTbI:

= Cnot - GLDRUB, SLVRUB,
PLTRUB,PLDRUB ot 1 rpamma meTanna;

= Cson oBepHanT — GLDRUB, SLVRUB,
PLTRUB,PLDRUB ot 1 rpamma meTtanna.

OTyeThl:

» CraHgapTHble KnupuHrosble oT4€Thl HKL,
(peecTp BHeBUPX)EBbIX caenok CCX122,
CCX123)

NpeumyliectBa

OTtcyTcTBME HEOBXOAMMOCTU NOANUCAHNS
eHepanbHbIx cornawenun, ISDA/RISDA;

CtopoHou no caenke asngaetca LK ¢
BbICOKMM KPEeLAUTHbIM PENTUHIOM;

EavHbin nyn obecneveHuns ons GupxkesblX 1
BHEOUPXKEBbIX COENOK,;

[MpoBepka Hann4uns obecrnedyeHns y
KOHTpareHTa Ha aTarne BbICTaBMEHUs 3asiBKU;

Cpernku B3anmo3aymTbiBalOTCS (HETTUPYIOTCS)

C 6I/Ip)KeBbIMI/I caenkamm un nonagaroT B
€ONHYI0 NMo3numnio YyacTHuKa TOpros

Tapudbl

Ansa nokynatensa/npogasua GLD, SLV, PLT,
PLD - 0,015%

Cxema 3aKkn4YeHus caenku

P P
g i

Bank 1 BaHk 2

3asBka 3asBka
ToproBas

nnartcgopma 4= — —
Mepenaya nHcopmauum
0 MATYUHre

- L3 unu FIX
npomokon N
1 Reject o I
m Il npunsmuu
|| OTC coenku I
KnupuHrosbin Ha KnupuHa
6opa CPCL | I
|
Mposepka Ha 1
EauHbI nuvn
|
|
Oa Her = =

Peructpauus coenku

v

Cpenka nonagaeT B 6opa CPCL

EavHbIn
nyn caenok

11



CepBuc Request For Stream (RFS)

NMopsaok npoBeaeHus
Jrtan 1. 3anpoc KOTUPOBOK

MoTpebutens NMKBUAHOCTU HaNpaBnaeT
3anpoc, ykasaB HauMeHoBaHue
MHCTPYMEHTA, CTOPOHY (MO ymMoryaHuio obe),
06BbEM U ANUTENBHOCTb ayKLMOHA.
MoTpebuTtenb NMKBUOHOCTN MOXET 0TO3BaTb
CBOW 3anpoc A0 akuenTa npeanoXeHHom
LieHbl.

Jrtan 2. lNopgaya KOTUPOBOK

MocTaBLUMKN NMUKBUOHOCTM OTBEYaloT Ha
3anpockl.

Jrtan 3. NMoaTBepXXaeHUe KOTUPOBKU

MoTpebuTens NMKBUOHOCTW, NOMYYUB LIEHY,
ycTpauBatoLLyto ero, akuenTyet eé. Mo
pesynsTaTtam NonoXUTenbHON NPOBEPKUN Ha
[OCTaTOMHOCTb 0BecneyYeHns 3aknoyaeTcs
coerka.

Cxema 3aknoyeHusa coenku

3anpoc KOTMPOBKK

P -
_[I]] Pyaune Bio m@ GROU

MNotpebutens
NUKBMOHOCTN

NMpeumyliectBa

= B03MOXHOCTb Nony4aTb KOTUPOBKM OT
npoBangepoB NIMKBUOHOCTM Ha
3anpawmBaembli 06beM 1 AenaTtb CAENKN Mo
nyyLuen KoTMpoBKe

* OTCyTCTBME TOPrOBON KOMUCCUM ONSA
noTpebuTens NIMKBUAHOCTM

Tapudbl

[nsa Tenkepa: 1000 py6., B3umaetcs B 1-1
pabounn geHb MecsLa, crieaytoLlero 3a
KaneHdapHbIM KBapTanoMm, B KOTOPOM YYaCTHUK
KnnpuHra senancsa CTOpoHom XoTs 6bl N0 0gHOM
cOerke Tenkepa.

[na menkepa: 0,02% (go 30.06.2026, ganee
0,03%, HO He meHee 0,43 py6.)

<
-
«

Bid/ask koTupoBka ﬁ
Jlyywas KoTupoBkKa MocTaBLWMKK
Bid/ask . NIMKBUAHOCTMN
NMapameTpbl

CTOpOHbI no 3asiBKe: NoCTaBLLUVK A
I'IOTpe6I/ITeJ'Ib JIMKBUOHOCTW.

MHCTpyMeHTbl N 06beMbI 3asiBKM B KT
GLDRUB_TOM - 10; 15; 25; 50
SLVRUB_TOM - 650; 975; 1 625; 3 250
PLTRUB_TOM - 30; 45; 75; 150
PLDRUB_TOM - 30; 45; 75; 150
OTyeTbl:

CtaHpapTHble KnupuHrosble oT4éThl HKL|
(peecTp BHeBUPXEBBIX caenok CCX125)

12



KnupuHr v LUeHTpanbHbIn KOHTpareHT

HKO «HaunoHanbHbIn KnupuHrosbin LieHTp»
(HKO HKLU, BxoauTt B 'pynny «MockoBsckas
Bupxxa») ocylecTBNsET KNUPUHT U
BbINOMHAET PYHKLNN LEHTPANbHOIo

KOHTpareHTa Ha pblHKe AparMeTasnsios.

B cooTtBeTcTBMM C pelleHnem baHka Poccuun B
2013 rogy HKO HKL| npucBoeH ctatyc

«KBanuduumposaHHoro LleHTpanbHoro

KOHTpAareHta».

HKLL: pentuHrn un ceptudmkatbl

[MonyyeHwne ctatyca KBanMuumMpoBaHHOIo
LEeHTpanbHOro KOHTpareHTa noaTeepXxaaet
BblCOYaNLLMIA ypoBEHb HagexHocTn HKO
HKL, a Takke cooTBeTCcTBME €ro padoThl
NyYywMM MUPOBbLIM CTaHAapTam B 3TOM

obnacTn.

lMockonbKy KBanuuumpoBaHHbin LIK
ABNAETCS OpraHm3aumeit C HU3KUM YPOBHEM
PUCKOB, BCE YYACTHUKMN KITMPUHIra CMOTryT
paccyMTbiBaTb PUCKM MO caefnkam C y4acTuem
HKO HKL| (kak bupxeBbIiM, Tak n
BHEOUPXKEBLIM) C MOHMKEHHBIMM

KoahduumeHTamm pucka.

FitchRatings

BBB

[onrocpoYHbIA PEUTUHT pUCKa
aedonTta aMuTeHTa B
HaLMoHanbHoOW BanTe

KoadpchuumneHTOM
AAA(RU)  pwoa

TpeboBaHusa no
OupxKeBbIM caenkam ¢
HKO HKU B ponu LIK n

BHEeOMpPXKeBbIM

caernkam ¢ yyactuem
KBanudcpuumpoBaHHOr
o UK moryTt
YUMTbIBaTbLCA C

?—']Xpert

TUAAA

(BmecT0 20%)

L]


http://www.cbr.ru/credit/cicc.asp
https://www.nationalclearingcentre.ru/catalog/0106?ysclid=lrg7mg6i7f340447767

[MlapamMeTpbl MHCTPYMEHTOB

Cpoenku cnoT u cBoOn

MuHMManbHbIYM pa3Mmep 3asBKU (NoT)

UHcTpymMeHT CpoKu ucnonHeHus

OCHOBHOWM peXum BHecuctemMHbIN pexum
COBepLUGHI/Ie 6I/Ip)KeBbIX caeriok

C AparoLeHHbIMK MeTarnnamu eror CEERCERED ceronss 1 rpaw
cnot GLDRUB_TOM 3aBTpa 1 rpamm 1 rpamm
BO3MOXHO B ABYX pexXunmax:
3onoTo 3a py6nu cnot GLDRUB_SPT nocnesasTpa = 1 rpamm
cBon GLD_TODTOM cerofHsi / 3aBTpa 100 rpamm 1 rpamm
- KyI'IJ'IFI-I'IpOJJ,a>Ka MeTanios, a cBon GLD_TOMSPT 3aBTpa / nocrnesasTpa 100 rpamm 1 rpamm
Takke CoBepLUeHVe CAEenoK o SLVRUB. TOD o . _—
CBOMN B OCHOBHOM peXxumMe onor SLVRUB_TOM I S P
TOProB NPOUCXoAUT B hopMe Cepebpo sa pybny cror SLVRUB_SPT nocnesasTpa : 1 rpamm
BCTPEYHOro ,D.ByCTOpOH Hero cson SLV_TODTOM ceroaHs / 3aBTpa 5000 rpamm 1 rpamm
cBon SLV_TOMSPT 3aBTpa / nocnesasTpa 5000 rpamm 1 rpamm
AdHOHMMHOIO ayKUMOHa
(«CTaKaH») cnot PLTRUB_TOD cerogHst - 1 rpamm
cnot PLTRUB_TOM 3aBTpa 1 rpamm 1 rpamm
MnaTvHa 3a pybnu cnot PLTRUB_SPT nocnesasTpa - 1 rpamm
= 3aknoveHne agpecHbIxX
cson PLT_TODTOM ceroaHs / 3aBTpa 1000 rpamm 100 rpamm
CAEINOoK No crnoT— ceon PLT_TOMSPT 3aBTpa / nocnesasTpa 1000 rpamm 100 rpamm
WHCTPYMEHTaMm 1 caenkam o PLORUB. T0D o ] —
cBon HDOMCXO,D,MT B OTﬂ,eﬂbHOM cnot PLDRUB_TOM 3aBTpa 1 rpamm 1 rpamm
BHECUCTEMHOM peXnme Mannaguii 3a py6nu crot PLDRUB_SPT nocresasTpa } 1 rpamm
cson PLD_TODTOM ceroaHs / 3aBTpa 1000 rpamm 100 rpamm

TOPros.
cBon PLD_TOMSPT 3aBTpa / nocnesasTpa 1000 rpamm 100 rpamm



[MlapamMeTpbl MHCTPYMEHTOB

q)bI-O‘-IepCHble N CBOIMN KOHTPAKTbI

MuHMManbHbIM pa3mep 3asBKu (NoT)

VlHCprMeHT CpOKVI UcnosiHeHus . .
OcHoBHOMN pexum BHecucTtemMHbIN pexum
GLDRUB_LTV nocnesastpa — 184 gHs = 100 rpamm
GLD_TOM1W 3aBTpa / 7 AHew GLD_TOM1W 100 rpamm
3onoTo 3a pybnu
GLD_TOM1M 3aBTpa / 1 mecsiy, GLD_TOM1M 100 rpamm
GLD_TOM6M 3aBTpa / 6 mecsueB GLD_TOM6M 100 rpamm
SLVRUB_LTV nocnesasTpa — 184 gHs = 100 rpamm
SLV_TOM1W 3aBTpa / 7 oHewn 5000 rpamm 100 rpamm
Cepebpo 3a pybnu
SLV_TOM1M 3aBTpa / 1 mecsy, 5000 rpamm 100 rpamm
SLV_TOM6M SLV_TOM6EM 5000 rpamm 100 rpamm
PLTRUB_LTV nocnesasTpa — 184 gHs 1000 rpamm 100 rpamm
PLT_TOM1W 3aBTpa / 7 oHen 1000 rpamm 100 rpamm
[MnatnHa 3a pyonu
PLT_TOM1M 3aBTpa / 1 mecsay 1000 rpamm 100 rpamm
PLT_TOM6M 3aBTpa / 6 mecsueB 1000 rpamm 100 rpamm
PLDRUB_LTV nocnesasTpa — 184 aHs 1000 rpamm 100 rpamm
PLD_TOM1W 3aBTpa / 7 gHen 1000 rpamm 100 rpamm
Mannagun 3a py6nu
PLD_TOM1M 3aBTpa / 1 mecsy, 1000 rpamm 100 rpamm

PLD_TOM6M 3aBTpa / 6 mecsLeB 1000 rpamm 100 rpamm



Puck-napameTpbl

MuHuManbHbIE orpaHnyYmTesibHble YPOBHMU
CTaBOK PbIHOYHOIO PUCKa

1-” ypOBEHb 2-N YPOBEHb 3-1 YpOBEHb
GLD 1104 179% 24% [nsa Topros gparoueHHbIMWU MeTannamm NCNonb3yTCs MOAENM,
0 0 0 peanu3oBaHHble AN OLEHKM PUCKOB MO BarOTHbIM Napam B

TeKyLLen KOHurypaumu.

SLV 20% 26% 34%

PLT 18% 24% 100% LleHoBble KOpnOopPbl YCTAHOBMEHLI B pasmepe NofTIoBUHbLI CTaBKK
obecneyeHus.

PLD 20% 29% 100%
YyacTHukn ®oHaa NOKPbITUA PUCKOB MOTYT MCNOMNb30BaTh IMMUT

Mcnonb3yTes Ans: anga obecneyeHns coenok ¢ AparoueHHbIMU MeTannamu.

= pacyeTta Tpebyemoro obecneyeHus
noa HeTTO-NO3NLNIO;

* [JUCKOHTUPOBAHMUS aKTUBOB,
BHECEHHbIX Y4aCTHMKOM B Ka4ecTBe obecneyeHns nog onepaumm ¢
APYTMMW MHCTPYMEHTaMMW.

Puck-napameTpbl


https://www.nationalclearingcentre.ru/rates/valMarketRiskParams/

Tapudbl Nno OupxeBbIM caenkam

Caoenku cnot

Cpoku

UCNOJIHeHuUA

Aans nokynatens GLD, PLT, PLD / SLV — 1 py6. / 0,015%
ans npogasua GLD / SLV - 0,020% / 0,015%
anga npogasua PLT, PLD — 0,030%

KomuccmoHHoe
BO3HarpaxaneHue

Cpaenkun cBon U NnoctaBoOYHble CBOM KOHTPAKTbI

Cpoku Cpenku cBon NocTaBoO4YHbLIE CBOM KOHTPAKTbI
NCNOJTHeHwUs 1-2 pgHA 7 AHen 1 mecsy 1-2 pHA
KomunccrnoHHoe

0, 0 0,
BOZHArPaXIEHME 0,0005% 0,0020% 0,0050%

MocTaBo4HbIe (pbIOYEPCHbIE KOHTPAKTbI

Cpoku
MCMOJTHEHUSA

2-6 oHen 7-29 pHen  30-89 pHen  90-179 gHen  180-269 aHen 270-364 noHewn

KomuccmoHHoe

0,005% 0,010% 0,020% 0,030% 0,050% 0,075%
BO3HarpaxaeHve

Tapudbl npy coBepLleHnn caenok Tapudbl KnvpuHroBoro LieHTpa



https://fs.moex.com/files/8847
https://www.nationalclearingcentre.ru/catalog/0204/106?ysclid=lrga3wyopj379459624

MapkeT-MmenKkepckue nporpamMmbil

MuWHMManbHO AONYCTUMbIN 06bLeM
3afBOK Ha NPOJaXy U NOKYNKyY,
BbiCcTaBneHHbIx MapkeT-Menkepom

KonuyecTtBO Mepuop BbINONHEHUA
MapKeT-MenkepoB ob6s3aTenbcTB

Cnpepn ABYCTOPOHHEWN
KOTUPOBKMU

UHCcTpyMeHT

Cnot GLDRUB_TOM 0,2% 5 000 rpamm 3o5ioTa 5 80%
CnoT SLVRUB_TOM 0,2% 25 000 rpamm cepebpa 3 80%
Cnot PLDRUB_TOM 0,2% 1 000 rpamMm nannagus 2 80%
Cnot PLTRUB_TOM 0,2% 1 000 rpamMm NNaTUHbI 2 80%
Cson GLD_TODTOM 0,2% 25 000 rpamm 3om0Ta 2 80%

MapkeT-MenKnHr


https://www.moex.com/msn/ru-fxmm

Buabl cyeToB B MeTarnne

ToproBbi 6aHKOBCKUWN cYeT

» CuyeT Anga yyeta obecneyeHus B
AparoueHHbIX MeTannax

" OTKprBaeTCFI BCEM y4aCTHUKaM TOpProB

Ucnonb3yeTca ana onepauvn:

» 3auyuncneHune/cnucaHne aparoLeHHOro
MeTanna no onepauusamMm Ha GUpKeBbIX
Toprax

= 3auncneHue/cnmucaHue AparoueHHoro
MeTarsa B KoppecnoHaeHumMn ¢ Kopc4eTom
y4qaCTHUKa TOpros

KopcueTt / 6GaHKOBCKUM cyeT
B AparmeTannax

» CuyeT Ans yyeta AparoueHHoro metanna B
obesnnyeHHOM Buae

= OTKpbIBaAETCS TONbKO KPEeAUTHbLIM
opraHusaumam / HOO

Ucnonb3yeTca Ana onepauuin:

= BHeceHue CrUTKOB C NMOCTaBKOW B
XpaHunuuwe

= CHATUE CIUTKOB C U3bATUEM U3
XpaHunuuwa

= 3ayncneHue/cnucaHve gparoueHHoro
MeTanna B koppecnoHgeHummn ¢ TbC

* [lepeBoabl MeXxay cH4eTammn y4acTHuKa, B
T.4. NO BHEOMPXKEBBLIM Onepaumsm
(pacuyeTbl)

[NocTaBka gparoueHHbIX MeTarnsoB no
pesyrnbratam GupxeBbIX TOProB
OCYLLIECTBMSETCS Ha cneunanbHble TOproeble
6GaHKOBCKME cyeTa y4aCTHUKOB TOProB —
TBC, otkpbiTble B HKO HKL, (AO).

B kayecTtBe CyeTta Ans Bo3Bparta B
AparoueHHbIX MeTansiax MoXeT BbICTynaThb:

= N8 Y4YaCTHUKA KNMpUHra — KpeauTHOM
opraHu3aumm, UMeroLLEen NMMLEH3NIO Ha
npuBneYyeHne Bo BKNadbl U pasmelleHme
AparoueHHbIX MeTansos: oTKpbITbi B HKL,
KOpCYeT B AparoLUeHHbIX MeTannax;

= 15 NPOYMX YYACTHUKOB KINUPUHra:
oTKpbITbIN B HKLL 6aHKoBCKMI cyeT B
aparmetannax

Onepau,mm y4aCTHUKOB TOProB no BHECEHUIo /
CHATUIO CITUTKOB B paMKax Aorosopa
D©aHKOBCKOro cyeTa OCYLLECTBIIAKOTCA B
YNOJIHOMOYEHHOM XpaHuUJ1LLE B Mockse.
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Tapudbl 3a onepauun Co CIUTKamMm

BHeceHune/cHATNE CNINTKOB
3onoto
" B CTaHAAPTHbIX CITUTKaX — HE BAUMAETCA,
" B MEPHbIX CITUTKax:
" BHeCeHue — He B3MMaeTCHA,
" CHATWMe:
= 1o 50.0 r— 1500 py6;

= o1 100.0r oo 500.0r—1700
pyo;

= 1000.0 r — 3000 py6.
Cepebpo/nnatnHa/nannagum:

" B CTaHOAPTHbIX CITIUTKaX — He BAMMaETCA.

Tapwudbl Nnpy coBepLieHnmn Tapudbl KnvpuHrosoro
coenok LUeHTpa

YyeT uHAMBMAYanNbLHOro
KIIMPUHIOBOroO U MHOIO
obecneyeHus

B cootBeTCcTBUU:

* CO CTaBKaMW, YyCTaHOBMNEHHbIMM
KpeauTHbIMM OpraHn3aumnsiM1, B KOTOPbIX
KnMprHroBbIM LEHTPOM OTKPbIT
06e3NNYeHHbI MeTanIM4Yeckuin cHeT ans
yyeTa obecrnedyeHnss B COOTBETCTBYHOLLEM
AparoueHHOM meTarnne;

* ¢ Tapudamu, yCTaHOBMNEHHbIM
opraHusaumen, ocyLLecTBsALLIEN
XpaHeHue CNUTKOB COOTBETCTBYHOLLIMX
JAparoLueHHbIX MeTansmnos Ha OCHOBAHUK
Jl0roBopa, 3aKmnio4YeHHOoro ¢ KnnmpuHrosbim
LIEHTPOM.

Komucens 3a yyet v BbiBOA Tapudbl npuema v Bblgaum

HdononHutenbHoe
KOMUCCUOHHOE
BO3HarpaxaneHue 3a yJyet
MHAMBUAYaribHOro
KIFTMPUHIOBOro U MHOro
obecneyeHus

3onoto: 0 — 0,75% ropgoBbIx*®
Cepebpo: 0 — 6% rogoBbIx*
MnatuHa: 0 — 0,4% ropoBbIX*

Mannagun: 0 — 0,5% rogoBbIx*

* 3asucum om KoaghpuyueHma omHoweHuUsi CyMmapHoeo o6opoma
o cdesikam ¢ coomeememeyouum OpacoueHHbIM Memariom,
3aKIYeHHbIX 8 OMYEMHOM Mecsiue, K CyMme 3a omyemHbil Mecsiy,
8x005UUX ocmamkos UHOUBUAyarbHO20 KITUPUH208020 U UHO20
obecrneyeHusi 8 coomeemcmeytouiem OpacoueHHOM Memarsne fno
scem Cyemam obecriedeHusi / mopeogoMy baHKOBCKOMY cHemy 8
coomeemcmeyrowem dpacoyeHHOM memarine 8 Kaxobill
KaneHOapHbIl OeHb Mecsiya

3HayeHus k0adhHPULIMEHTOB, NPUMEHSAEMbIX ANS pacyeTa AOoNONHUTENBHOrOo

obecneyeHus CNUTKOB AparMeTansiioB

KOMWUCCUOHHOIO BO3HarpaxaeHua 3a y4etT nHamBmnayanbHOro KinnmpuHrosoro

1 MHoro obecneyveHns B AparoLeHHbIx MeTannax

20


https://fs.moex.com/files/8847
https://www.nationalclearingcentre.ru/catalog/0204/106?ysclid=lrga3wyopj379459624
https://www.nationalclearingcentre.ru/catalog/02080101
https://www.nationalclearingcentre.ru/catalog/01070103
https://www.nationalclearingcentre.ru/catalog/0204/21196

NMone3Hble CCbINKU

OCHOBHbI€ A OKYMEHTbI MO PbIHKY
AparoueHHbIX MeTansoB

BpemeHHon MpaBuna

[MpaBuna pernameHt Jonycka K

TOproB npoBeaeHus ydacTtuio B
TOproB Toprax

[Mpoune AOKYMEHTbI

Il;l,OKYMeHTbI

PbIHKa
AOparoueHHbIX

mMeTannoBs

MpaBuna
KNUpUHra

TenedoH

+7 (495) 363-32-32

[MouTa

fx@moex.com

Cant

moex.com/preciousmetals
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http://fs.moex.com/files/714
http://fs.moex.com/files/710
https://fs.moex.com/files/18054
https://www.nationalclearingcentre.ru/catalog/020415
http://moex.com/s983

